V. K. Beswal & Associates

CHARTERED ACCOUNTANTS

, 4th Floor, 31, New Marine Lines, Mumbal 400 020. Phone: +91 (22) 4345 5656 Fax: 4345
s Chambers E-Mail: admin@vkbeswal.com

Report on the Financial Statements

We have audited the accompanying financial statements of SHARDA DE MEXICO S. DE RL DE CV,
which comprises the statement of financial position for the year ending 31.03.2018, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the period then
ended, and a summary of significant accounting policies and explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstance.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risk of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
SHARDA DE MEXICO S. DE RL DE CV for the year ending 31.03.2018 and its financial performance
and its cash flows for the period then ended in accordance with International Financial Reporting
Standards,
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SHARDA DE MEXICO 5. DE RL DE CV

Statement of Financial Position

As ai 31st March, 2018
31.03.2018 31.02.2017
Notes uss uss

ASSETS
MNon-current assets
Fixed assets 5 2,878 2,400
Current assets
Inventories 6 32,78,172 35,899,145
Trade and other receivables 7 30,67,390 30,51,088
Prepayments 8 2,17,005 3,62,836
Cash and Cash equivalent 9 30,863 78,576
TOTAL ASSETS 65,96,308 70,94,045
EQUITY AND LIABILITIES
Equity
Share capital 10 5,00,221 5,00,221
Other equity 3,35,412 14,50,538
Equity funds 8,35,633 19,50,759
Total Equity 8,35,633 19,50,759
Current liabilities
Trade and other payables 11 55,08,145 49,08,083
Miscellaneous Liabilities 12 2,52,530 2.35.203

57.,60,675 51,43,286
TOTAL EQUITY AND LIABILITIES 65,96,308 70,94,045

The accompanying notes 1 to 19 form an integral part of these financial statements.
The Independent Reviewer's Report is attached herewith.

For SHARDA DE MEXICO 5. DE RL DE CV

Ashish Bubna

oo

R.V. Bubna
President

17 APR 201




SHARDA DE MEXICO S. DE RL DE CV

Statement of Comprehensive Income
for the period ended 31st March, 2018

01/04/2017 to 01/01/2016 to
31/03/2018 31/03/2017
Notes |  uss _uss

Revenue 13 78,33,588 64,49,234
Cost of sales 14 77,58,546 52,356,030
Profit from operating activities 75,042 12,13,204
Other Income 15 1,29,546 3,669
Administrative and General Expenses 16 12,78,620 8,11,975

(10,74,032) 4,04,858
Finance Expenses 17 1,766 2,054
Profit/(Loss) before tax (10,75,798) 4,02,844
Profit/(Loss) after tax (10,75,798) 4,02,844
Other Comprehensive Income 18
Foreign Exchange Rate difference (39,328) 131,701
Total Other Comprehensive Income (11,15,126) 5,34,545

The accompanying notes 1 to 19 form an integral part of these financial statements.

For SHARDA DE MEXICO 5. DE RL DE CV

b AR

R.V. Bubna Ashish Bubna
President Secretary
L]

17 APR 2018



SHARDA DE MEXICO S. DERL DECV

Statement of Cash flows
for the year ended 31st March,2018

01/04/2017to 01/04/2016 to
RartioRN S 31/03/2018 31/03/2017
Uss uss

Cash flows from operating activities

Net profit/(loss) for the period (10,75,798) 4,02,844
Adjustments for:

Depreciation 730 1,457
Finance costs 1,766 2,054
Operating profit/(loss) before working capital changes (10,73,302) 4,06,355
Changes in working capital:

Changes in the inventories 3,20,973 (7.,93.,404)
Changes in trade and other receivables (16,302) 6,32,226
Changes in prepayments 1.45,831 1,13,305
Changes in Miscellaneous Liabilities 17,327 (1,35,291)
Changes in trade and other payables 6,00,062 (8,06,6786)
Net cash (used in) operating activities (5,411) (5,83,484)
Cash flows from investing activities

Purchase of fixed assets {1,209]) (415)
Net cash (used in) investing activities (1,209) (415)
Cash flows from financing activities

Increase in Share Capital - 5,00,000
Net cash from financing activities - 5,00,000
Finance Costs (1,766} {2,054)
Net changes in cash and cash equivalents (8,386) (85,953)
Cash and cash equivalents at beginning of period 78,576 30,735
Prior period taxes . -
Foreign Exchange Rate difference (39,328) 1,33,794
Cash and cash equivalents at the end of the period 30,863 78,576
The accompanying notes 1 to 19 form an integrol part of these financial statements.

For SHARDA DE MEXICO S. DE RL DE CV y A

LM@ Qﬂ&m&w i 4

R.V. Bubna Ashish Bubna
President Secretary

! P
17 APR 2018




SHARDA DE MEXICOD 5. DE RL DE CV

Statement of Changes in Equity
for the year ended 315t March,2018
Share copital Reserves Foreign currency Total
translation reserve
yss
As at 1st April, 2016 221 (60,237) 9,76,230 9,15,993
Increase in Share Capital 5,00,000
Met profit/{loss) for the period 402,844 4,02,844
Other comprehensive Income 131,701 1,31,701
As at 315t March, 2017 5,00,221 3,42,607 11,07,931 14,50,538
Increase in Share Capital
Net profit/(loss) for the period (10,75,738) (10,75,738)
Other comprehensive income (39.328) (39,328)
As at 315t March, 2018 500,221 {7,33,191) 10,68,603 3,35,412
The shareholders as on 31/03/2018 and their interest as of that date in share capital of the
company is as follows ©
Name Country of No of shares MKN uss
Incorporation
United Ar
M/S Siddhivinayak International Ltd. sl 1 93,12,570.00 500219
Emirates
Mr.Manish Bubna N.A. 1 30.00 2
TOTAL 2 93,12,600.00 500221
* During the year Siddhivinayak Intrnational Ltd (Holding Company) has remitted MXN 93,09,600.00 (USD 5,00,000.00) As share capital.
The share holding proportion is based on value of the shares,
The accompanying notes 1 to 18 form an integral part of these financial statements.
For SHARDA DE MEXICO 5. DE RL DE CV ]
4
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R.V. Bubna
President

17 APR 2018

o,

Ashish Bubna
Secretary
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SHARDA DE MEXICO 5. DE RL DE OV

5. Fixed Assets
Computers Software Office egquipment Total
equipment
Particulars uss uss uss usg
Cost
As at 01.04.2017 3,938 1,347 2,749 8,034
Addition during the period 1,157 - - 1,157
As at 31.03.2018 5,095 1,347 2,749 9,191
Exchange difference ga 27 55 170
As at 31.03.2018 5,182 1,374 2,804 9,360
Depreciation
As st 01.04.2017 3,362 1,269 1,004 5635
Charge for the period (apr to Mar-18] 3181 &8 281 730
Exchange difference B9 25 23 118
As at 31.03.2018 3,812 1,362 1,307 6,482
Met book value
As at 31.03.2017 576 79 1,745 2400
As at 31.03.2018 1,370 12 1,496 2.878

In the opinion of management, there was no impalrment in respect of fixed assets. Hence carrying value of fixed assets as at 315t
March, 2018 approximates thelr net book volue.
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SHARDA DE MEXICO 5. DE RL DE CV

Notes to the Financial Statements
for the year ended 31st March,2018

6 Inventories 31-03-2018 31/03/2017
uss uss
Trading Goods 23,08,541 16,05,315
Goods In Tansit 9,689,631 19,93,630
32,78,172 35,99,145
7 Trade and other receivables 31-03-2018 31/03/2017
us s uss
Trade receivables 30,48,263 30,51,088
Right of recoveries against expected sales return 19,127
30,67,390 30,51,088
8 Prepayments 31-03-2018 31/03/2017
uss uss
Rent deposit 4,347 3,207
Advance Tax 85,948 84,278
Advance to suppliers 13,495 45,370
Balance with Govt Authority 1,13,214 2,24,679
Prepaid Expenses - 5,301
2,17,005 3,62,836
9 Cash and Cash Equivalents 31-03-2018 31/03/2017
uss uss
Bank Balance In current account 30,863 78,576
30,863 78,576
10 Share capital 31-03-2018 31/03/2017
Authorised : uss uss
1 Share of 2970 MXN 219 219
1 Share of 30 MXN 2 2
Share of USD 5,00,000 5,00,000 5,00,000
5,00,221 221
Issued and paid up
1 Share of 2970 MXN 219 218
1 Share of 30 MXN 2 2
Share of USD 5,00,000 5,00,000 5.00,000
500,221 500,221
=5
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SHARDA DE MEXICO 5. DE RLDE CV

Notes to the Financial Statements
for the year ended 31st March,2018

11 Trade and other payables

Trade payables

Expected return from customer (IND AS)

12 Miscellaneous Liabilities

Advance from Customer
Taxes payable

Employee Benefits payable

13 Revenue from operations

Sale of agrochemicals

14 Cost of Goods Sold

Opening balance
Purchase

Add:Freight charges
Add:Custom duty paid
Closing balance

15 Other income

Miscellaneous Income
Misc Expenses (income)
Custom duty Received
SAT penalty Interest Recd
IEPS Tax W/off

Sundry balance recovered

31-03-2018 31/03/2017
uss uss
54,865,489 49,08,083
21,656
55,08,145 49,08,083
31-03-2018 31/03/2017
uss uss
69,696 21,012
1,66,447 1,58,790
16,388 15,402
2,52,530 2,35,203
01/04/2017 to 31/03/2018 01/04/2016 to 31/03/2017
uss uss
78,33,588 64,49,234
78,33,588 _ 64,49.234
01/04/2017 to 31/03/2018 01/04/2016 to 31/03/2017
uss uss
35,99,145 28,05,741
72,85,001 59,63,051
66,374 56,383
86,199 .
32,78,172 35,99,145
77,58,546 52,36,030

01/04/2017 to 31/03/2018

01/04/2016 to 31/03/2017

uss uss
5,062 -

0 -
1,03,099 3,665
21,380 =

& =
- 4
1,29,546 3,669




SHARDA DE MEXICO 5. DE RLDE CV

Notes to the Financial Statements
for the year ended 31st March,2018

16 Administrative and General Expenses

Salaries and benefits

Commissions

Legal Fees & Conultancy Charges for Registration
Office expenses

Travelling Expenses

Rent

Professional Charges

Foreign exchange gain loss

Postage and Telegram

Taxes, Penalty and Duties
Membership & Subscription Charges
Depreciation

IEPS Tax W/off

Bad Debts*

Miscellaneous Expenses

01/04/2017 to 31/03/2018 01/04/2016 to 31/03/2017

Uss uss
1,97,437 2,63,289
1,00,624 85,491

62,946 84,536
14,323 15,083
35,766 -
18,164 17,377
39,074 31,682
3,39,735 1,84,520
3,411 1,906
69 934
7,072 8.371
730 1,457
- 44,164
4,40,180 -
19,089 72,665
12,78,620 8,11,975

*During the year under review the company has written off MXN 81,456,272 equivalent to USD 4,40,180.
The management has also initiated legal case against some debtors, the impact of which will be determined

out of the outcome of the court.

17 Finance Cost

Interest on Loan from related party
Bank Charges

18 Other Comprehensive Income

Forelgn currency transalation difference

01/04/2017 to 31/03/2018 01/04/2016 to 31/03/2017

uss uss
1,766 2,054
1,766 2,054

01/04/2017 to 31/03/2018 01/04/2016 to 31/03/2017

us s uss
{39,328) 1,31,701
{39,328) 1,31,701




SHARDA DE MEXICO 5. DE AL DE CV
Notes io the Fnandlal Statementa
fowr thee yesr ended J1st AMarch 1010

1

a

Legal statun

SHARDA, DE MEXCD & DE BL DE CV @ lmited Bability company megatensd in the Chamber of © af b neorp d gn
23072007,

The coenparny 1 engaged in the business of trading in chemicay
Bask of preparatian
Sratement of compliance

Tha financial ftaternents ane pragared in with internatioral Finacial Reporting Standards lsued or sdopbed by the Intematanal
Ascounting Standards Soard {LASE] for the purpose of consalidation with Siddtivinayh international Limited.

Dasts ol messuremEnt

The fanancsl sTAtersics hawe been prepared on the historcal coot basn Historical cost o penerally Seied on the fer valus of the
cenpideration given in svchange of assets,

Fungtianal and peesentation (urrency

The functianal curmency of the company b Masican Peics [MIN). Financlal itaterants of the company are pretented in Linited States Doilar
(0]

Ui of extimates and judgmaest

The preparatesn of the finencisl statemants in coaformity with FRS requires managermant fo make judgments, enimatel s Miumptiony
that sffect the spplieatice of ing policies and the d of sssets. linbilthes, intome and axperies. Actual resshts may
difer froemn these estimates.

Estimates snd underlying ssumptions ire teviewsd on an cngoing basis, Revisiont to acecunting ettimates ase recognized in the peried In
wehich tha estimatal are revised and in ey Putiew penods ffected.

Juggeneni made in apglying accounting policies

Tha significant judgrments made in appiying sccounting polcies e have (ne most srdfaant eifect on the shounts recsgnded in U
Francial statermants s o foliow

impalrment

AL sach rep ¥ date, neni <] an of Nwed msawts and all financial aniets 19 detedmong wheiher thefs ane sny
m“hﬂpmhwInﬁ-lhlqru:d‘nd!lrdhlml,rmhlmmIL“WMMIHIMI‘LN‘IW#‘
sach asset i undertaien to Ita ot o b and, I thid i below its carmylng amownt. B prowiticn i made, (m the cose of
Imars and e, If am o d abile, 1t s written off to income statement or, If previously s provisien wes made, it

written cff againat the provision. Reversady of provisions againit losns and receivables are made to the extent of the related amounts being
recovered,

ey ypurces of sytimation uncertainty grd sumptions

The ey sssumptioni concerning the future, and other ey scurces of extimation urcertainty and stiurmstions gt the repanling theet date,
hart havs significans ik of cauaing & materisl sdjustment 19 the casrying amounts of sssety and LabiStles within the nest financial year, sre
dicuiied baticr




Extimated uneful e of fixed ety

Managrmant determings the evtimated uieful lives and depreciation charge for it proparty, plant and equipment at the time of addition of
the asiety and b feviewed on smnual bash.

Ivwentory previslons

Mlanag regutarty urdertaken @ reveew of the company’s ventony, In ordes 10 asean the ey realization procesds, taking i account
purchass and repiscement pHon, age. llkely chsckesntncr, the rate 1 whach goods are being soid and the phivical demage. Dased on the
WaBESIDENT mEumptiand B madie ) 10 the level of provikionng required.

Impairment

ety o HEt ble amourits of famd asets and ol Fnancial assets oiber than foans and recelvabies [tee above| soe based on
sayurmticns regarding futune cash figws sepected 10 be recesed from the related soen

Adoption of mew internationsl Financlal Reporting Standards

Tihe following IMamational Firancial Repcming SERndandi, Bmendments thereto ard intarpretations that became affective for the currant
riporting periad and which sre applicable to the cornparny e i follows:

AT 24: Rolated Party Distiopm

improvemants to FRE

Significant accounting policles:

Depreciation of Rugd aswets

The cost of foed mart o depreciated By egual armusl Inilalments usver their estimated weful e
Computen - 1.3 years

Qffice aguipment - & yoars

Thie wiehal freen and deprecation maihed ane revewed paricdically 1o anayre that the methed end peried of depreciation ste contistent wih
tha cred pattern of banafits from these assets

Depreciation on soditiors b calculnted on # pro-rata Sasls from the date of sdditions and oh deletion up o the date of deletion of the asel

Financial Imtruments
Finarcisl museti and Brancal ksbatias are recognized wher, and only whas, the coempasry becomes # party t2 the contractusl proviskons of
the initramant. Financisl asels s de-recogrized when, and only whes, the contractusd rights to recenve canh flows Expire or whan

nubptantially ol the risky and rewards of owneribip hewe been tranafermed.
Firsncinl Bakdithes are de-recognized whan, and only whien, they are eatingushed, cancelSed or sxpired.

Fenanclal ssets
Non davirative findacial aisen
‘niial Kecognition and Measurement

Financial n3set) are recognized on the statement of nancisl position whan, §nd erly wisen, the comaany B4comes § pamy to the contractusl
prowiions of the Hencssl imtrument, The compary determmes the clersifcation of its financial sssets o2 initisl recognition.




Subtequent Megieement
The subdequent measuremant of non-derivatove fnancisl stsets depends on thair clasiification as dellcen:

The company clisi (s nen-dartvathve fnancial assets ino the folowing categocien: Ninercial suists ot fair value throagh peedit o loss, held-to
maturity fmancad anets, svadakie-for-le irancial anvets snd loans and recebvables

Derlvative Bnancisl instraments:
& derwvathve financid instriment |3 ohe with all theee of the following charscteristicn:
ity value changes in nesponse 12 the change in @ spetified interest rate, financiad instrument price, commadiny price, formign eachange rite,

inten of prices of ralel, crRSHT rating or oedit indes, or other variabie, provided in the cae of 8 non-Prancisl varlsble that the varable | not
specific 10 B party 19 the contract [sometimes called the 'urderhying’l

It reUires e intal et iFvestment ar BN indlial rel IMEELTRSL LHAT i Smaker tham would be reguined for othar types of contracts that woula
e expected ta have B Nmiar reInonee t0 changes bn market factors; and

It patiied ot a Future date

Racognition and Measurement

Derivatioe Fnamcial Instrements

The coemgueny entert into 8 variety of dedvatin Nnanchal iratiuments to manage it e 1o foreign eschangs rate rigks, including foreign
anchangs formasd contracts

Detbvathvrs aoe inltially recognized ot fair value ot the dete the derivetis contrect sre sntersd into and are subseguently re mesiuned 10
their tsir valys 31 the snd of sach reporting period, The resulting gakn or oes i mecogrised in income statement immediately unless the
durivazive it devignated and effsctive i & hedging instrument. in which svent the ming of the recognition in Income Matermant depends on
tha nature of the hodge relationship,

A Servative with & postive Tair value B recognized s finsncial ssiets and & denvete Witk 8 regetive fal value b recognized as financisl
HaksSty.

Loy and recebabiles

Nor-detivatve Ninanclal aisets with fued of determenable payments that are not quoted in an sctive market e clasifed @ losm and
receivalied. lubtaguent 1o the iniial recognition, kosnt and recelvablay ere meatured at smortibed coil uaing the eflecte mbenest meihod,
fekp dmpairrnant. Gaing and iogied afe reCOgnited in InCome JLADemEnL when the ican and repevabits are denecognited of impained, and
ireugh the smerfination prooes.

Ivemntories for trading:

Ivemrisrien are yalued B2 Iowes of 009t o Het realzabin value where the SOt i detefmined by uling weighied swerage method

Cast compsiset ireoice velue plus attributable direct axpenses

Mept realizable vislue 1§ based o eilirated seiing price less ary furthes cooty expecied to be inceed for daposal.
Trade and other recelvables

Trac recetvabies are carvied ot the original invoice amount o the cuttomen.

An I made for doubtiul receivabilen based cn a pariodic review of sl Sutvtending smounts,

Bad dukriy sw written off when identified




Foreign currency Transaction

Trarmactices in foreign currencies are comverted into Mealcan Peecs ot the rabe of sachunge ruling on the date of the transaction. Asets and
Eabsttiey expressed In foreign currencies sfe trenslsted |nto Mewkan Pesos 81 the mate of eschange ruling 5t the belence thest dute
Revulting gain or o6 [ 1ken 1 e income Ftstemen

Impairmgnt

The carrying smountd cf the Biart) are meviewnd 21 esch neporting date 1o determing whether thene o sny indizatian of impairment, If sny
swch indication exiaty, the ssrti recoversble smount i sitimeted, An ifparment lou s wniieed wit the carrying of the
it of i1 cask-ganerating uni excaeds (23 recoverabl Agases, if sy, ace recognieed in the intome ttatement.
Trade and other payables

Liabilities ane recognined for amounts to be paid for goods or tervices recelved, whether invalced by the Suppler or not,
Preniilom
Prowisiont are recognized whven the comparry has a legad or constructive obligation s o result of & pait event, it b protukie thet an gutfiow =t

rescarcen will be requires to settle the obligation. asd the smownt can be relably etimeted.

Prowisions are medsured at the prosent value of the expenditunes expectid to be required 10 settle the cbligation at the end of the reparung
period, uting @ rate that reflects currarnt market assessments of the tirme value of mansy §nd the ks spesiiic to the chigation.

‘When some or all the sconomic benalits requined 1o pettle 8 provisien are expecied to be recovered from & thind party, B recelable i
recognized e an aasat I 18 | virtually certain that remBurserment will be 4 and the olfr e can b ¢ d rellakly,

Fair valuei

The fair valus of forward fonegn exchangs contracty i culculinnd by refarenos 10 cumment fonwand sechange rates with the ame maturBy,

IrCoema T

Thie incomae the exense of crecit for the period b the tax payable on the curnent peripd's tamble income based on the sppiicakle income the
rate for esch jurisdiction adjurted by changes in defered tan ssaets end lisbifitie) sttibutable 12 temponesy diferences and to unused tan
losbes.

“Thee current income tas charge b caltulsted on the bak of the tas lawt anested o jubitamively enacied ot the end of the reparting period In
the ¥ whitre Lhe cofmpany ge tanabie ioite Manag pvicadically wvahasio poitons taken in tan retami with respect to

w i wivich spplicable tan regulaticn i ubjest to L 1 satakinhes grniens whate Eppropriate on the basi of amawnts
Expuected 1o be pald 12 1he Lis suthorities.

Rgvanug recognition
Sales of goods

Sales reprasest net Emount invekied for goods defivered dutbng the e Salen are recograted whaen the significent risks and rewands of
ownership of the goods have paited o the buyer.

Thit oFnpany recogrieel maanie when the amourt of revesun can be relisbly memsened; i fe probable that fituee economic Benafity will
Tiowe b the comgany! anid specific criieria kave been met for each of the tompanies” actwvities

Bomowing com

Finance axparsn comprisgl IABnce 0291 on Dank Dofroaing and inferest pald 1o 8 sherehobder in reoognized in statement of comprehensie
Irtorme.

Cash and cash equivalents

Cagh and cach ienta far the | ot cf 1he cash Pow statement comprise canl and chegus on hind, Eank Delance = carment scoouwnts,
depoditi fres of encumbrance with & maturity date of thres months o less fom the dete of deposlt snd highly bguid investments with a
malurity date of e months of less from the date of investment.

i

Diwvadend i pad out of acsumutated prafit, wher declared,




15 Related party transactions

For the purpase of thit finsnoad syaterment, parthes are contidered to be related to the company if the compary has the ability, directly or indirectiy, to contral the party of esercise significant
Inflisence over the party in making party financial and operating decisions, or vice versa, or where the company and the party se subject 10 comenon control or ¢ significant infiuence.
Belated party may be individusls o ather entities.

Particulars Hature of Relatignship

L Sharda Cropehemn Limited |Holding Company of Sharda
international DMCC

2. Sharda Intemational DACC Holding Company

L Sharda Cropehern Espana 5L Fellow Subsidiary

At the balance sheet date, transactions and balances with related parties were as follows:

01/04/2017 to 31/03/2018 | OL/D4/2016 0
Pasticulars JLfaaf2017
i [T

Purchase of goods:

Purchase from Shanda Cropchem Limsted 65,14,744 63,556,048
Purchase from Shanda Cropchem Espana 5.L 1,52, 296 Lo17
Credit Notes hisued

Frovn Shards Cropchem Limited on asccount of

Exchange rate diference in MXN and USD . 7,053,340
Creditors for goody:

Sharda Cropchem Uimited 5221105 67,81, 794
Shards Cropchem Espans 5. 163912 1,002

20 Financial initruments: Credit, interest rate, liquidity and exchange rate risk exposures

Credit risk (As per the managemaent]

Financial assets, which potentially expose the company to concentrations of credit risk, comprise principally of trade and other recebvables, due from a related party and bank balances.

Thiz comgpany’s bank balances in curment accounts are placed with high credit quality financial invtitutioas,

There is na significant concentration of credit risk from trade recehvables within Mexico, outaide Mexico and outside the industry in which the company operates.
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